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The economics profession in twentieth-century America began as a humble quest to understand the "wealth
of nations." It grew into a profession of immense public prestige--and now suffers a strangely withered
public purpose. Michael Bernstein portrays a profession that has ended up repudiating the state that nurtured
it, ignoring distributive justice, and disproportionately privileging private desires in the study of economic
life. Intellectual introversion has robbed it, he contends, of the very public influence it coveted and cultivated
for so long. With wit and irony he examines how a community of experts now identified with uncritical
celebration of "free market" virtues was itself shaped, dramatically so, by government and collective action.

In arresting and provocative detail Bernstein describes economists fitful efforts to sway a state apparatus
where values and goals could seldom remain separate from means and technique, and how their vocation was
ultimately humbled by government itself. Replete with novel research findings, his work also analyzes the
historical peculiarities that led the profession to akey role in the contemporary backlash against federal
initiatives dating from the 1930s to reform the nation's economic and social life.

Interestingly enough, scholars have largely overlooked the history that has shaped this profession. An
economist by training, Bernstein brings a historian's sensibilities to his narrative, utilizing extensive archival
research to reveal unspoken presumptions that, through the agency of economists themselves, have cometo
mold and define, and sometimes actually deform, public discourse.

This book offers important, even troubling insights to readers interested in the modern economic and
political history of the United States and perplexed by recent trends in public policy debate. It also
complements a growing literature on the history of the social sciences. Sure to have alasting impact on its
field, A Perilous Progress represents an extraordinary contribution of gritty empirical research and
conceptual boldness, of grand narrative breadth and profound analytical depth.
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From reader reviews:
John Carter:

Why don't make it to be your habit? Right now, try to prepare your time to do the important work, like
looking for your favorite reserve and reading a guide. Beside you can solve your trouble; you can add your
knowledge by the e-book entitled A Perilous Progress: Economists and Public Purpose in Twentieth-Century
America. Try to make book A Perilous Progress: Economists and Public Purpose in Twentieth-Century
Americaasyour close friend. It meansthat it can to get your friend when you truly feel alone and beside
regarding course make you smarter than previoudly. Yeah, it is very fortuned for yourself. The book makes
you alot more confidence because you can know everything by the book. So , let us make new experience
and knowledge with this book.

Rhonda Rudder:

Reading a book being new life style in this season; every people loves to examine abook. When you study a
book you can get alot of benefit. When you read books, you can improve your knowledge, since book has a
lot of information upon it. The information that you will get depend on what forms of book that you have
read. If you want to get information about your analysis, you can read education books, but if you want to
entertain yourself you are able to afiction books, this kind of us novel, comics, aswell as soon. The A
Perilous Progress. Economists and Public Purpose in Twentieth-Century America provide you with a new
experience in reading through a book.

James Callins;

This A Perilous Progress. Economists and Public Purpose in Twentieth-Century Americais completely new
way for you who has interest to look for some information given it relief your hunger info. Getting deeper
you upon it getting knowledge more you know or else you who still having tiny amount of digest in reading
this A Perilous Progress: Economists and Public Purpose in Twentieth-Century America can be the light
food for you because the information inside this particular book is easy to get ssimply by anyone. These
books produce itself in the form that is certainly reachable by anyone, yeah | mean in the e-book application
form. People who think that in publication form make them feel drowsy even dizzy thisreserveisthe
answer. So you cannot find any in reading a publication especialy thisone. Y ou can find actually looking
for. It should be here for aperson. So, don't misstheideal Just read this e-book variety for your better life
along with knowledge.

Eli Gaddy:

What is your hobby? Have you heard which question when you got students? We believe that that concern
was given by teacher with their students. Many kinds of hobby, Everybody has different hobby. And also
you know that little person just like reading or as reading become their hobby. Y ou should know that reading
isvery important in addition to book as to be the matter. Book is important thing to include you knowledge,



except your own personal teacher or lecturer. You will find good news or update in relation to something by
book. Different categories of books that can you go onto be your object. One of them is actually A Perilous
Progress: Economists and Public Purpose in Twentieth-Century America.
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